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The Mortgagor coyenants and agrees as follows :

- 1. That lie will promptly pay the principal of and interest on the indebtedness evidenced by the said

. ‘nots, at the times and fn the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to ons or more monthly payments on the prineipal that are next due on the note,
“on the flrat day of aﬁy month prior to maturity ; provided, however, that written notice: of an intention

—mium exceed the aggregate amount of premium charges Which ‘would have been’ payable'
- had. continyed to be insured until maturity ; such payment to be applied by-the Mort;
- tion to the Feéderal Housing Commiuioner on account of mortgage insurance.

’ 2. That, together with, and in addition to, the monthly payments of principal and interest payable
-under the termg of the note secured heréby, he will-pay to the Mortgagee, on the first day of each month
‘ u‘ntil the said note s tully paid,;the following sums:
. (a) ,An-amount sufficient to provide. the holder hereof wlth funds to pay the next mortgage insurance’ premlum if this
-dngtrument nnd the note securod hereby 4re insured; or 8 monthly charge (in lieu of a mortgage insurance pre-
mium) if théy dre held by the Federal Housmg Commissioner, as follows:

(1) Il and’go long as snld note of oven date.and this instrument are insured or are reinsured under the provi-
stons of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
“inonth prior to its due-dato the annual mortgage insurance premium, in order to provide such holder with
) funds to pay such préimjum to the Federhl Housing Commissioner pursuant to the Natlonal Héousing Act,
“ a8 amended, and appllcublo Regulations thereunder; or E .
(n) It and so long as snld note of even date and this Instrument are held by the Federal Housing Commis- -
aloner, a monthlrchurgo {in Heu of o mortgage insurance premium) which shall be in an amount equal
o one-twelfth (Yg) of one-half (%) per centum, of the average outstandmg balance dug on the note com-

»

. puted wlthout mklng lnto aecount dell fea Or prepayments; . 5

&(b) A sum equal to ,tho ground ronts,'lf any, next due, plus ‘the premiums that will next become.due and payable on
policies of fire and other Kazard insurance covering the mortgaged property,iplus taxes and assessments next
due on the mortgagéd propevty i(all as estimated by the Mortgagee) less all sums already paid therefor divided
by-thé number of months:to olupse before one (1) month prior to the date when such ground rents, premiums,

© . .taxes, zid}x:?«“ents will becomo delinquent, such sums to be held by Mortgagee in trust to pay said ground ~

rents, promiugs, taxos, tmd spoclnl assessments; and

(o) Al pnymen 3 mentionod in the two preceding subsectlons of this paragraph and aﬁayﬂfefnm to be made under thé —
i note secured horeby shall bo added together and the aggregate -amount thereof shall be pajd by the:Mo»tgagor -
> ench month in [ singlo puymont to be applied by the Mortgageesto the following items in the.order set forth:
! ) (i) premlum chm‘g\)u \mdml the contract of insurance with-the Federal Housing. Commissioner, or mont}lly
chnrge (in lHou-of mortgngo insuranck premium), as the ¢age may be; g—
(11) taxes, apeclnl namasmoﬂts. fire and other hazard insurance premmms, i
(1) inferest on the note soc\med hereby; and
(xv) amorﬂzntioh of the prlnclpnl of a{aid nofe.

Any’ deﬂeiency in the nmount of; nny auch aggregate monthly payment, shall, unless made good by the Mortgagor
. prior to the due dato of the noxt auch payment, conatitute an event of default under this mortgage. The Mort-
gagee may collect a “late chargé” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
ﬂfteen (16)- dnys in armnra to over the extra egtpense involved in handlmg delmquent payments. :

‘8. If the total of the payments rade by the Mortgagor under (b) of paragraph 2 preceding shall

" exceed: the amount of payments actlially made by the. Mortga%:}o; for taxes or assessments or insurance
- premiums, as'the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If,- however, -the monthly. payments. made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and pay: Ele, then the Mortgagor shall pay to the Mortgagee any amount neces-

- gary _to make.up the deficlency, on or before the date when payment of such-taxes, assessments, or insur-

ance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance

with the provisions of the note aecured hereby, full payment of the entire.indebtedness represented
théreby, the Mortgagee shall, fn computing the amount of such indebtedness, credit to the account of the

- Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Sommissioner, and any balance remaining in
the funds accumulated under the proviuions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgaxe resulting in a public sale of the premises covered hereby, or
if the prdperty is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such procegdings, or at the time the property is otherwise acquired, the balance then*
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of prin¢ipal then remaining unpaid under the note- Segu ured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragmbh 2,

4, That ho'will pay all taxes, saseumente water ‘rates, and other governmental or municipal ch 2
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgages may pay the samé; and that he will promptly deliver the official receipts therefor to the Mort-

‘gages. If the Mortgagor fails to make any.payments provided for in this section or any other payfnents
for taxes, assessments, or the-like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
* eat at the rate set forth in the note secured hereby from t.he date of such advance: and shall be secured by
this mortgage. -

8. That he wlll keep the premiseg in as good order and condition as they are now and will not commit

or permit any wasteo thereof. reasonable Wear fnd tear excepted,
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